
 2023 2022
Assets

Cash and cash equivalents 399,607$        407,894$        
Investments - at fair value 39,580,070     47,800,627     

39,979,677     48,208,521     

Property and Equipment - net 936,824          965,339          

Total assets 40,916,501$   49,173,860$   

Liabilities
Accounts payable and payroll tax liabilities 9,742$            47,393$          
Current excise tax payable 14,660            7,515              
Deferred federal excise tax on investments 507,371          618,316          

Total liabilities 531,773          673,224          

Net Assets 
Net assets without donor restrictions 40,384,728     48,500,636     

Total liabilities and net assets 40,916,501$   49,173,860$   

Liabilities and Net Assets
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The accompanying notes are an integral part of these financial statements.
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